oo 32072 ma 4

TOGETHER with all gng singular the rights, members, hereditaments, and apputtenances to the same belonging or in any way
incident O appertaining, including all built-in stoves and refrigerator, heating, air wndiuoninf. plumbing and clectrical fixtures, wa
to wall Fates, and any other equipment or fixtures now o hereafter attache. connected or filted i a:r mmanner,

uschold furniture, be consiclerid a part of

R fences
_ 5] bcir;f the intention of the partics hereto that all such fixtures and efjuipment, other than ho
o realty,

TO HAVE AND TD HOLD all and

The .\lor!gqm escribed premises iy fee simple absolute, that
the above descri er encumbrances; that the Mortgagor is hawfully empowered to con-
2¢¥ or encumber the same; and that the Mort i

fend the sajg premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor amd overy person whomsoeyer lawdully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGIEES AS FOLLOWs:

O L That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and n the manner thereln provided,

That this martgage wil] securo the Montgagee for an additional syms which may ‘be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public hssessmenty, Insurance premiiwyns,

Rz ‘ repairs or other such purposes pussuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee 15 the Martgagor uncler
!hc authority of See, 4555, 1962 Code of Jaws of South Carolinz, as amen  or similar statutes; and 3] sums so advageed shal] bear
Inleres! at the same rate of rages as that provided fn said note unless otherwise agreed upon by the parties and shall be payable 41 the
demand of the Mostgagee, unless otherwise provided in writing,

provements on the mortgaged premises whether now existing or hereatter to be ervetod, fnsured

in ce due hereunder g any time and in 3 congany or

y he “policy or policies of insurance to he Mottgaper and

arees that o] the A Ire and shall include Joss payable cluses in favor of the
- Mortgagee; and In th ill giv reof to the Morigapee by registered mail, andd should the
Moilgagor at any i d insured or faj] to pay the premiums for such insurance, then the Mortgagee may eqnse
such improvements tg be h [ the Mortgagor and reimburse itself for the cost of sucl insurance, with interest as
hereinabove provided, - '

4. That the Modgngqr will keep all improvements upon the mortgaged premises in good repair, and should Mortyagor fail 1o 1o
s, the Mortgagee Ty, at its option, enter upon saig premises and make whatevey TeTRIrs are necessary and charge the expenses for such
Tepairs ta the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may gt any time require the issuance and maintenance of insurance upon the life of any
under the indehtedness seeured hereby in 3 sum sulficlent 19

t[inlr)mlmm are not otherwise paid, the Mortgagee
ebt,

person obligated
pay the mortgage debt, with the Mortgager a5 hene iciary, and if the

may pay said premiunus and any amount so paid shall becone 3 part of the mortgage

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before (he
due dates thereof and to exhibit the recelpts therelor at the offices of the Mortgagee immaliately upon Payment, and should the \fopt-
gagor fail to pay such 1aves and assessments when the same shall fall due, the Morteagee may, at jts option. pay the sune and charge
the 2mounts 5o paid to (he mortgage debt and collect the same under this mortgage. witl interest as abwve provided,

7. That if this mortgage secures a “construction loan", the Morig
secured shall be dishursed to the Mortgagor iy veticdlic payments, a5 oy
tions of 4 Construction Loan Agreement which
reference.

kor agrees that the principal amount of the indehtedness herehy
mtrction progresses, in aecordance with the terms and cond;.
is separately exccuted hut 5 made a part of this mortgage and incorporated herein by

) I
B That the Mortgagor will not further enctmber the premgises above Jmhlml, without the priar consent of e Mortgaree, and
;hnuld}hv Mortgagor sy encimber guch premises, the Mortgagey may. at its option. dechire the indebtedness hereby seeured v be
tmmediately due and payable and may instityte 0y proceedings necessary to wollect said indebtedness

9 That should the Montgagor alienate the mortgaged premises hy Contract of Sale.

the within mortgage indebtedness s pot paid in full, the Mortgagor or his Purchaser sha)) e required 1o file with the Assocution an
application for gg asumplion of the mortgage indebteclness, pay the reasonable cost as required by the Asocistion for processing the
astmption. furnish the Association with a copy of the Contract o Sale, Boud for Title. or Dedd of Comvevance, and have the interest
rate on the Juan balance existing at the time of transfer modified by increasing the interest zate on the sid loan halanee to the maxi-
I rale per annum permitted to be charged at thay time by apphicable Somb Carolina law, ar 3 lewer inrease in interest rale as may
be determined by the Association, The Association will nulify the Mortgagor ar his Purchaser ol the new inferest gate and monthly pay-
ments. and will neail hiny 3 new passhook, Shauld the Mortgagur, or his Purchiner, fal 10 comphy wathy the provisions of the within
paragraph. the Mortgagee, at i1 option, may declare the in:lcfalcdnm hereln securnl 1o be immedtately due and payable and may
institute any mroceedingy Recessary to collect said indebtedness,

Bond for Title, or Dewl of Comveyance. and

10. That thould the Mortgagor fail to piake Payments of princip
unpaid for a perjad of thirty (30) days. ar j there shauld be any |
- the Mortgagee, o any stipulations st out in {his mortzage. the M

al and interest a5 due on the promissors nate and the same shall he
ailure to comply with and shicde by any In-laws or the chatter of

| ortgagee at its option may write 1 the Mortgagor at his List known,
adidress giving him thirty {30 days in which 1 rectify the wid default and should e Marteagor Ll 1o rectify said defalt wathan (he

said thirty days the Mortgagee, may. at its option, increase the interest rate an the foun halange for the semaning term of the loay o
OF 4 fewser temy to the mavimum rage et annun permitted to be charged ot that e In plieable Maath Caroling L. or a levser
fnerease rate as may be determing by the Association, The monthly payments wil] by achimded aceordingly

11 That should the Mortgag
mstallment become past due §
equal to five (5¢1 ) per centum of

elinguent payments,

cipaland mterest . e on the Rpssons note and should any monthly
5 days, the Mortgagen nay collect a late dharge™ ot 1o cwered an amaouny

stallment in ardler 1y over the estra evpense medent 1o the handling of weh

12 That the Mortgagur hereby asigms b the Mortgapes, ity secessars and awigns all the renty e and

llect the same 5g long av the deht berehy secured W nat |n .

t interest, tares, or fire imngance preminans, be past due and

further Proceedings take gver the mortgage.| premuses, if they shall be acoupidd bn g benant o tenanty and

collect waid renty and profits and apply the same 10 the indebtednew hepeln wonred, withont liallibs o account for anvthing more
than thie renty an profits actually mlﬁ\-h'd, less the cost of collcchon and any tenant 5 athorred wpon request by Martgagee 15

make all renta] payments direct to the Mortgagee withont Nability 10 the Martcagnr untl wotifad 10 the cmlany by the Motgagee
and sthould wid

e occupied hy ihe Mortgagor, the Mortgagee may aoply to the fudge of the
County Court o n Fleas whe shal) be tesident o prevching i the cgunty aorewd for the appamt
| said premises amd collet wich pent aned peality AppI g el sents e B
ot liahility 1) scvaunt for anything anone than the renty gl profils agtually

profits aceruing from
wrrears of povment
unpaid the Mortgapee

At ity option, may require the Mortzagor 1o pas to the Mortzager, un the firg

das of exch month until the
pand, the fullc

the payments of bl and wterest prosidest wid note 4w
' pohces of mortgage Aty e G applheblio fiy arel other
faged property s taver and avwvanente newt due an the g gl prenmusy 1]l

m already paid therefor diviled by the number of munthy o elape hefore one anth prioe 1o the date when

e premiumy taxes and svserumenty will be due and payable, such snis 1 be hel| W Motgager o o an Premmnn, taes and
ipecial zertunenty Should these payments raceed the amount of paymenats actially made by gl Morteapee fir taues Awewments o
INMIRARCT premiiims, the vy ma)" o wihseyuent payments o e 1y 00le by the Morteazor il howevey
said tumy shall be nsulficient to make g4 Payments when the ume dll heyerne due and pavalde (he Montcagor shall pi to the
Mortgagee any amounts pecesary to make up the deficiency . The Muortgagor furtler seaees that at the emd of ten veans from the date
heteal, Mortgagee iy, atats option epply for rencwal of mosteage guaranty o sinlar mnrange 1 apphicable t covering the halance
then remainmg due o the nurlgage .mc and the Montgagor may al b aphon, puy he sngle premiun, reguired fur the remaining
vean of the term or the Mortgagre may pay such premivm and add the wme 1o the mortiage dela w wiye event the Morteagor shall

repay 1o Morgagee such Prenuum payment, with intesegt, ot the rate spexyhind 1 vkl promiveny potr moequal manthh gty ety
ovet the remaining payment penod

a8 estinated by




